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Disclaimer

Information provided during this presentation may contain statements relating to current expectations, estimates, forecasts
and projections about future events that are forward-looking statements as defined in the Private Securities Litigation Reform
Act of 1995.

These forward-looking statements generally relate to the ¢ o mp a plans, sbjectives and expectations for future operations,
and are based on ma n a g e meunent’egimates and projections of future results or trends. Actual future results may differ
materially from those projected as a result of certain risks and uncertainties.

For a discussion of such risks and uncertainties, please see risk factors as described in the Annual Report on Form 10-K filed
with the securities and exchange commission on March 11, 2013.

In addition, during this presentation, statements may be made that include a financial measure defined as non-GAAP financial
measures by the Securities and Exchange Commission, such as EBITDA and adjusted EBITDA. These measures may be
different from non-GAAP financial measures used by other companies. The presentation of this financial information is not
intended to be considered in isolation or as a substitute for the financial information prepared and presented in accordance
with GAAP.

Management of Ormat Technologies believes that EBITDA and adjusted EBITDA may provide meaningful supplemental
information regarding liquidity measurement that both management and investors benefit from referring to this non-GAAP
financial measures in assessing Ormat T e ¢ h n o | liquglity,easd’ when planning and forecasting future periods. This non-
GAAP financial measures may also facilitate ma n a g e miaterrial cemparison to the ¢ o mp a historical liquidity.

Copyright © 2013 Ormat Technologies, Inc. All Rights Reserved. This document contains information proprietary to Ormat
Technologies, Inc. Reproduction in any form without prior written permission is strictly prohibited
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Agenda

e 2013 Second Quarter Prepared Remarks
e Quarter Highlights: Dita Bronicki, CEO
» Financial Overview: Doron Blachar, CFO
* Operations Update: Yoram Bronicki, President and COO
e Closing Remarks: Dita Bronicki, CEO

e Q&A
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Highlights

Financial highlights

e Total revenues grew 20.5% to a record of $152.7 million
* Product revenue grew 44.9% to $65.0 million; Electricity revenue grew 7.1% to 87.7 million
e Operating income grew 55.3% to $37.9 million

* Netincome attributable to the Company's stockholders amounted to $25.2 million, or $0.55 per share, compared to

$8.6 million, or $0.19 per share
e Net income attributable to the Zeomipraafter-taxsgais rblaed ® bilcahdd e r s

gas derivative instruments and a $3.6 million after-tax gain on the sale of the Momotombo plant in Nicaragua, was

$18.0 million compared to $4.8 million, or $0.41 per share compared to $0.11 per share
 EBITDA grew 37.3% to $69.7 million

* Resumed dividend payment of 4 cents per share

Operational highlights and recent developments:
e Increased electricity generation by 12.9%

« Exceeded the expected capacity in both McGinness Hills (2 MW) and Olkaria Ill complex (4 MW), which are
contributing additional 6 MW, bringing the total generating capacity to 595 MW
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Financlal Results

Doron Blachar, CFO
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Total Revenues

Total Revenues Total Cost of Revenues Segment Contribution
+26.0 million (20.5%) +13.9 million (15.7 %)
152.7
126.7 B0
102.3 65%
88.4
Q2 2012 Q2 2013
Q2 2012 Q2 2013 Q2 2012 Q2 2013 B Electricity Segment M Product Segment

All amounts in million USD 6 ORMAT® é%‘%

Copyright © 2013 Ormat Technologies, Inc.




Electricity Segment

Revenues
+5.8 million (7.1%)

11.3
$81.9 - 5.5 $87.7

Q2 2012 Contribution of  Reduction in Q2 2013
Olkaria Il & generation &
McGinness Hills Energy rates*

. Average revenue rate was $82 per MWh in Q2 2013
compared to $87 per MWh in Q2 2012

* Reduction in generation was mainly in Mammoth and Amatitlan; The
reduction in energy rates was in Puna and Amatitlan

All amounts in million USD
Copyright © 2013 Ormat Technologies, Inc.

Cost of Revenues
+2.1 million (3.7%)

56.6 58.6

Q2 2012 Q2 2013

Additional cost of revenues from our new plants,
McGinness Hills and Olkaria Ill plant 2

Higher costs in the Amatitlan power plant due to workover
in one of the production wells

Offset by:
Decrease in depreciation in North Brawley and Mammoth

ORMAT &




Product Segment

Revenues

+20.1 million (44.9%)

65.0

44.8

Q2 2012 Q2 2013

All amounts in million USD
Copyright © 2013 Ormat Technologies, Inc.

Cost of Revenues

+11.8 million (37.2%)

43.7

31.8

Q2 2012 Q2 2013

ORMAT




Gross Margin

Combined Electricity Segment Product Segment

33.0% 20.9% 33.1% 32.8%

29.0%

30.2%

Q2 2012 Q2 2013 Q2 2012 Q2 2013 Q2 2012 Q2 2013
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Operating Income

Total Electricity Segment Product Segment
37.9
24.4 29 6
16.6 15.2
7.8
Q2 2012 Q2 2013 Q2 2012 Q2 2013 Q2 2012 Q2 2013

The increase was principally due to increase in our gross margin in both our electricity and product segments

All amounts in million USD 10 ORMAT® é%‘%
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Interest Expense, Net

Interest Expense, Net

+3.2 million (22.7%)

17.5
14.3

Q2 2012 Q2 2013

Increase was primarily due to

Gross Interest Expense

17.9 19-2

Capitalized Interest

Q2 2012 Q2 2013

. $1.3 million increase in interest related to sale of tax benefit

. $2.0 million in decreased in capitalized interest

All amounts in million USD
Copyright © 2013 Ormat Technologies, Inc.
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1.7
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Interest Expense

« Completed the conversion of the debt facility with OPIC from a floating

Interest rate to a fixed interest rate

* The conversion applies to both tranches of the facility, which is being used to finance the Olkaria
lIl complex in Naivasha, Kenya

« The average fixed interest rate for the total $263 million outstanding principal amount is 6.31%.

« The annual average interest rate for our total debt is 6.2%

(In millions, as of June 30, 2013)

Corporate debt $428 (41%)
Project Finance debt $623 (59%)
Cash? $117
Net debt $934
Net-Debt-to-Capital Ratio 56%

1Cash includes:$28.9 million cash and cash equivalent, $3.0 million short-term bank deposit and $ 85.5 million restricted cash
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Net Income Attributable to the Company's
Stockholders & EPS

Net Income Attributable to the

Company's Stockholders Earnings per Share
$25.2
$18.0
$0.55
$0.40
$8.6
$0.19
J 4.8 $0.11
O -
Q22012 Q22013 Q22012 Q22013 Q2 2012 Q2 2013 Q2 2012 Q2 2013
Excluding items Excluding items
(A) and (B)* (A) and (B)*

The increase in net income was mainly due to:
. Increase in income from continuing operations in the amount of $16.2 million
. After-tax gain of $3.6 million from discontinued operations derived from the sale of the Momotombo geothermal power plant

*(A) Q2 2013: net gain of $3.6 million on derivative contracts Q2 2012: net gain of $3.8 million on derivative contracts
(B) $3.6 million after-tax gain on the sale of the Momotombo plant in Nicaragua

f'
All amounts in million USD; 13 ORMAT k
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Adjusted EBITDA

Total

69.7
50.8

115.5

Q2 Q2
2012 2013

Q2-12  Q2-13
D&A  25.0 22.7

All amounts in million USD; For EBITDA reconciliation see appendix

Copyright © 2013 Ormat Technologies, Inc.

2012 2013

H1-12 H1-13
49.8 45.9

102.3 I|{
H1 H1l

Electricity Segment

84.9 85.3
51.4
43.8
Q2 Q2 H1I  H1
2012 2013 2012 2013
Q2-12 H1-12 H1-13
D&A 24.2 48.2 44.0

Product Segment

30.2
18.3 17.4
7.0 [1 (1
[ L | I
Q2 Q2 H1 H1
2012 2013 2012 2013
Q2-12 H1-12  H1-13
D&A 0.8 1.6 1.9
-
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Cash, Cash Equivalents and Short-Term Bank Deposit

$69.6

v q’ $31.9

Dec. 312012 Netproceeds Net proceeds Cash from Net proceeds  Net proceeds Capital Repayment of of Repurchase  Net change in Cash paid to the June 30,2013
from borrowers from sale of a operating ORTP OPIC Loan expenditures  long-term debt ~ OFC Senior  restricted cash, Class B
under our subsidiary activities transaction Secured Notes cash equivalents membership
revolving credit and marketable units of OPC &
lines securities Other

All amounts in million USD; 15 OR“"AT® é%‘%
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Payment of Principal Due by Period

Q3-2013  Q4-2013 Year 2013

Long-term non-recourse debt & limited recourse debt
Senior Secured Notes (non-recourse) due 2020

Long-term loans (full recourse)

4,527 4,544 9,071
10,719 15,396 26,115

3,404 10,948 14,352

Total

$18,650  $30,888  $49,538

Remaining

Total 2013 2014 2015 2016 2017  Thereafter
Long-term non-recourse debt & limited recourse debt 295,562 9,071 18,364 18,690 40,385 15,309 193,743
Senior secured notes (non-recourse) 327,569 26,115 31,127 33,884 31,293 32,147 173,003
Total non-recourse debt (59%) 623,131 35,186 49,491 52,574 71,678 47,456 366,746
Senior Unsecured Bonds (full-recourse) 250,751 0 0 0 0 250,751 0
Long-term Loans (full-recourse) 96,695 14,352 28,875 19,117 15,228 11,229 7,894
Revolving lines of credit from banks (full-recourse)* 80,247 0 80,247 0 0 0 0
Total full-recourse debt (41%) 427,693 14,352 109,122 19,117 15,228 261,980 7,894

Total

$ 1,050,824 $ 49,538 $158,613 $ 71691 $ 86,906 $309,436 $ 374,640

*we expect to renew the revolving bank credit in 2014
All amounts in thousands of USD;

Copyright © 2013 Ormat Technologies, Inc.
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Operations Update

Yoram Bronicki, President and COO

ORMAT &
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Projects under Construction

Fully Released for Construction

#  Project

1 Heber Solar

2 Wild Rose
3  Olkaria lll - plant 3

Total

Location

California

Nevada

Kenya

Initial Stage of Construction

#  Project

1 Carson Lake

CD4 (Mammoth
Complex)

Total

Copyright © 2013 Ormat Technologies, Inc.

Location

Nevada

California

Projected Generating
Capacity (MW)

10
(24,500 MWh /year)

16
16
42 MW

Projected Generating
Capacity (MW)

20
30

50 MW

18

Projected
Completion

Q4 2013/Q1 2014

By the end of 2013
2014

Projected
Completion

TBD

TBD

Power
Purchase
Agreement

Vv

Vv

Power
Purchase
Agreement

May Qualify
for ITC Cash
Grant

Vv

\Y,
NA

2 projects

May Qualify
for PTC

Vv




Future Projects

Projects under Various Stages of Development

. . Projected Power Purchase

#  Project Location : :
Generating Capacity (MW) Agreement
1 Crump Geyser M Oregon 10 -
\

2  Platanares®@ Honduras 35

Sarulla® Indonesia 42 \Y
4  Wister® California 30 \Y,

Total 117 MW

(1) Ormat has signed a 50:50 Joint Venture with Nevada Geothermal Power to develop a binary geothermal power plant, approx., 20 MW, at Crump Geyser in Oregon.
(2) Development is subject to fulfillment of certain conditions.
(3) Ormat owns 12.75% interest in the Sarulla consortium that plan to develop the 330 MW net project to be constructed in three phases.

(4) Considering termination of the PPA with the offtaker.

19 ORMAT
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Future Projects

Exploration Prospects
* Ormat's growth beyond 2013 will depend on the success in its exploration efforts

e Strong land position to support future growth

Status of 41 Prospects Prospects: U.S. - 32; ROW - 9

Less than $1 million $3 million

| I—k—\

[ \
20
7 I 7 7
Lease Exploration Expected to start Exploration
acquired studies exploratory drilling  drilling

20 ORMAT
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Product Segment

e Strong performance of the product segment
« Approximately $170 million backlog as of August 6, 2013

* The backlog includes:
* Revenue for the period between July 1 and August 6, 2013

e $21.4 million revenues from the Thermo 1 order expected to be partially
recognized this year and the rest is expected in 2014

21 ORMAT
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Business Overview

Dita Bronicki, CEO
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Capital Needs & Sources for the Remainder of 2013

As of the end of June 30, 2013

Capital Needs ($ millions)

67

14
11

106

49

Total:

Construction of new projects &
enhancements?

Development of new projects
Exploration activities

Maintenance CapEx

Production Facility & other
Total CapEx

Debt repayment

$155 million

1 Enhancement CapEX is related to Mammoth and Heber.

Sources of Capital ($ millions)

32

181
213

45
45

Total:

Cash, cash equivalents and a short-term
bank deposit

Unused corporate lines of credit

Total sources

OPIC loan (Plant 3)

Total expected sources

$258 million

Additional $30 million? of cash grant related to wild rose and Heber solar

2 Estimated amount based on construction cost of $4.5 million per MW and 28% Treasury cash grant (subject to 7.3% sequestration)

Copyright © 2013 Ormat Technologies, Inc.
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Revenue Guidance for 2013

Total revenues: between $510 and $530 million

Electricity Segment Guidance

$335-$345 $11 $325-$335
—

v

May Guidance Update - August update
Momotombo
sale

Copyright © 2013 Ormat Technologies, Inc.

Product Segment Guidance

$180-190 $5 $185-$195

May Guidance  Update - accelerated  August update
rev. recognition
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Reconciliation of Adjusted EBITDA and Additional
Cash Flows Information

We calculate EBITDA as net income before interest, taxes, depreciation and amortization. We calculate Adjusted EBITDA as net income before
interest, taxes, depreciation and amortization, excluding impairment of long-lived assets and one-time termination fee. EBITDA and Adjusted
EBITDA are not a measurement of financial performance or liquidity under accounting principles generally accepted in the United States of
America and should not be considered as an alternative to cash flow from operating activities or as a measure of liquidity or an alternative to net
earnings as indicators of our operating performance or any other measures of performance derived in accordance with accounting principles
generally accepted in the United States of America. EBITDA and Adjusted EBITDA are presented because we believe they are frequently used
by securities analysts, investors and other interest e drdgbatotvever othar n
companies in our industry may calculate EBITDA and Adjusted EBITDA differently than we do. The following table reconciles net cash provided
by operating activities to EBITDA and Adjusted EBITDA for the six and three-month periods ended June 30, 2013 and 2012:

Three Months Ended June 30, Six Months Ended June 30,
2013 2012 2013 2012
(in thousands) (in thousands)
Net cash provided by operating activities .coooeveriereese s $ 1734 3 30205 % 19950 % 72,079
Adjusted for:
Interest expense, net (excluding amortiztion
of deferred fINANCINE COTTE )unrrimrierreees e ser s sesnenes v 15.626 13,082 20962 26.729

TEEIES T HICOTIC oo oo e seees e seeesees e oo (87) (336) (128) (724)
TN COME TAX PTOVISION 1oovererrrvsserees e seses s sssssses e ses s sesssssees senees 6.143 4,300 10.441 0,766
A djustments to reconcile net income orloss to net cash

provided by operating activities (excluding

depreciation and AMOTHZATOI) s coeeerersesi s s essesesesions 46,303 3.530 46,246 (5.575)
EBITDA ..o i s s sss s s $ 69,719 % 50,790 % 106471 $ 102.275
Interest, taxes, depreciation and amortization

attributable to the Company's equity interest
Termination fee — — 8.979 —
Adjusted BBITDA ..o reerines e sises s ssses s sessss s ssssssses v $ 60,719 3% 50,790 % 115450 % 102.275
Net cash used in iNVeSting ACHVIHES ..vvveveeneieriser e s $ (4,925) % (4695) % (103,169) $ (67,028)
Net cash (used in) provided by financing activities......ceeernn. $ (25.543) 3 (43406) $ 45484 § (38.253)
Depreciation and amortization $ 22,747 % 25013 % 45884 % 49,757
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