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SAFE HARBOR STATEMENT

THIS PRESENTATION INCLUDES FORWARD-LOOKING STATEMENTS AND THE DISCLAIMER SHOULD BE READ CAREFULLY

FORWARD-LOOKING STATEMENTS
This presentation, and information provided during this
presentation, may contain “forward-looking statements” within
the meaning of the Private Securities Litigation Reform Act of
1995. These statements involve estimates, expectations,
projections, goals, objectives, assumptions and risks, and
activities, events and developments that may or will occur in the
future. When used in or during the course of this presentation,
the words “may”, “will”, “could”, “should”, “expects”, “plans”,
“anticipates”, “believes”, “estimates”, “predicts”, “projects”,
“thinks”, “forecasts”, “guidance”, “continue”, “goal”, “outlook”,
“potential,” “prospect” or “target”, or the negative of these terms
or other comparable terminology are intended to identify
forward-looking statements, although not all forward-looking
statements contain such words or expressions. Such forward-
looking statements include, but are not limited to: statements
about Ormat Technologies, Inc.’s and its affiliates’ (“Ormat”)
business strategy;

statements about Ormat’s competitive strengths;

statements about Ormat’s development and operation of

electricity generation, storage and energy management assets,

including distributed energy resources;

statements about Ormat’s other plans, expectations, objectives

and targets;

statements about Ormat’s views on market and industry

developments and economic conditions, and the growth of the

markets in which Ormat conducts its business; and

statements about the growth and diversification of Ormat’s

customer base and Ormat’s future revenues, expenses,

earnings, capital expenditures, regional market penetration,

electricity generation, and other financial and operational

performance metrics, including statements about “target” or

“targeted” amounts for 2020 operational performance metrics

of growth (MW),

This and other forward-looking statements made in or during the
course of this presentation are made only as of the date hereof
and Ormat undertakes no obligation to update or revise any
forward-looking statements, whether as a result of new
information, future developments or otherwise, except as required
by law. Forward-looking statements about “target” or “targeted”
amounts represent current goals of Ormat’s management and are
neither estimates of Ormat’s actual results nor financial
projections or forecasts that have been prepared in accordance
with Securities and Exchange Commission rules or guidelines
adopted by the American Institute of Certified Public
Accountants. These forward-looking statements are not intended
to be a guarantee of future results, but instead constitute Ormat’s
current expectations based on assumptions that Ormat currently
believes are reasonable. You are cautioned not to place undue
reliance on the expectations, projections and other forward-
looking statements made in or during the course of this
presentation as actual future results and developments may differ
materially from such expectations, projections and forward-
looking statements due to a number of risks, uncertainties and
other factors, many of which are beyond Ormat’s control.

Forward-Looking Statements- cont.

These risks, uncertainties and other factors include, but are not
limited to, the risks, uncertainties and other factors set forth in
Ormat’s Annual Report on Form 10-K for the year ended
December 31, 2017 and the other documents Ormat files with the
Securities and Exchange Commission from time to time.

Copyright © 2018 Ormat Technologies, Inc. 2



SAFE HARBOR STATEMENT

RECONCILIATION TO US GAAP FINANCIAL INFORMATION

This presentation includes certain “non-GAAP financial measures”
within the meaning of Regulation G under the Securities
Exchange Act of 1934, as amended, including EBITDA and
Adjusted EBITDA. The presentation of these non-GAAP financial
measures is not intended as a substitute for financial information
prepared and presented in accordance with GAAP and such non-
GAAP financial measures should not be considered as a measure
of liquidity or as an alternative to cash flow from operating
activities, net income or any other measures of performance
prepared and presented in accordance with GAAP. Such non-
GAAP financial measures may be different from non-GAAP
financial measures used by other companies.

The appendix slides in this presentation reconcile the non-GAAP
financial measures included in the presentation to the most
directly comparable financial measures prepared and presented
in accordance with US GAAP.
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