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Disclaimer

Information provided during this presentation may contain statements relating to current expectations, estimates, forecasts and projections about future
events that are forward-looking statements as defined in the Private Securities Litigation Reform Act of 1995.

These forward-looking statements generally relate to the company& plans, objectives and expectations for future operations, and are based on
management® current estimates and projections of future results or trends. Actual future results may differ materially from those projected as a result of
certain risks and uncertainties.

For a discussion of such risks and uncertainties, please see risk factors as described in the Annual Report on Form 10-K filed with the Securities and
Exchange Commission on February 26, 2016.

In addition, during this presentation, statements may be made that include a financial measure defined as non-GAAP financial measures by the
Securities and Exchange Commission, such as EBITDA and adjusted EBITDA. These measures may be different from non-GAAP financial measures
used by other companies. The presentation of this financial information is not intended to be considered in isolation or as a substitute for the financial
information prepared and presented in accordance with GAAP.

Management of Ormat Technologies believes that EBITDA and adjusted EBITDA may provide meaningful supplemental information regarding liquidity
measurement that both management and investors benefit from referring to this non-GAAP financial measures in assessing Ormat Technologies6
liquidity, and when planning and forecasting future periods. This non-GAAP financial measures may also facilitate management® internal comparison to
the company® historical liquidity.

EBITDA and Adjusted EBITDA are not a measurement of financial performance or liquidity under accounting principles generally accepted in the United
States of America and should not be considered as an alternative to cash flow from operating activities or as a measure of liquidity or an alternative to
net earnings as indicators of our operating performance or any other measures of performance derived in accordance with accounting principles
generally accepted in the United States of America. EBITDA and Adjusted EBITDA are presented because we believe they are frequently used by
securities analysts, investors and other interested parties in the evaluation of a company& ability to service and/or incur debt. However, other companies
in our industry may calculate EBITDA and Adjusted EBITDA differently than we do.

Copyright E 2016 Ormat Technologies, Inc. All Rights Reserved. This document contains information proprietary to Ormat Technologies, Inc.
Reproduction in any form without prior written permission is strictly prohibited
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Introduction

Market leader with proven track record in the geothermal sector

Our mission is to become a leading global renewable energy provider

50

Years of
experience

595

$million Revenue
in 2015

Oown &
Operate

707w
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The Only Vertically Integrated Geothermal Player

Electricity Segment

i)

]
e () &

Development Engineering Manufacturing Construction Operation Local
Utilities

6 6% of total revenues®

(1) Five years average (2011-2015)
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The Only Vertically Integrated Geothermal Player

Products Segment

i)

W

Engineering

(1) Five years average (2011-2015)
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34% of total revenues®

Local Utilities,
Developers
C&l

vy




Why Geothermal

© &

Renewable Competitive
A Firm & flexible

A Supporting legislation

A Growing demand HE A Cost effective

&

Global growth potential
A Estimated 10X the

High entry barriers
A Niche market
installed capacity A Capital intensive

A Expertise
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Market Opportunities for Geothermal Growth

Industry estimate: potential is over 10x the global installed capacity of over 13GW

| LATAM 1.6 GW

Source: Hydrothermal Geothermal Resources Potential, EMERGING ENERGY RESEARCH, LLC. Global fiGeothermal Markets and Strategies: 20091 2020g May 2009.

"Geothermal Power Generation in the World 20051 2010 Update Report" Ruggero Bertani Enel Green Power, via Dalmazia 151 00198 Roma (ltaly) April 2010,
Annual U.S. & Global Geothermal Power Production Report GEA Feb.2016.
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Geothermal Market

Low-mid temperature geothermal binary market is led by Ormat

Global Installed Capacity by 2015 Actual Installed Capacity by
Technology Type(%) Technology Type (MW)

Others

16%
Steam

148

-1ermal Combined Cycle

Steam

Steam-
dominated

Liquid-
dominated

I I I I [ |
100 200 300 400 500 600
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Electricity Segment Overview

Stable, well managed, cash generating assets

A Global operation of 707 MW in 19 sites

A 93% geothermal; 7% REG
A Weighted average PPA life -15 years

Annual Revenue ($million)

$410-
$420

$382  $376

Il I I

G adeloupe 10 MW

2012 2013 2014 2015 2016E U.S. 515 MW
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Market Share - Electricity Segment

Most active global developer - with over 400 MW developed in the last decade

Top 10 Geothermal owners & operators! (MW)

MW
1200 45
- 40
1000
— 35
800 30
25
600
20
400 15
10
200
. — 5
0 0
EDC (PNOC)  Chevron ENEL CFE Calpine Ormat Mighty River ~ Contact Aboitiz Terra-Gen

Power Energy
m Operation (MW) =Estimated Project Count

tOrmat study based on presented public disclosure;
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Reducing the Impact of Commodity Prices

Limited exposure currently; expect further significant reduction at the end of 2017

Portfolio (MW) Exposure Revenues Exposure
Portfolio (MW) as of 01/2016 :

12%

4% 2015 Revenues

9%

5%

m No Impact
= Oll

84%
m Natural gas

Expected Portfolio (MW) as of 12/2017

6% 86%

3%

Less than 10% from 2016 expected
Electricity segment revenue

91%
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Product Segment Overview

Built over 150 power plants and installed over 2,000 MW of Geothermal & REG

A Backlog of $228 milliont

A May 2016 - signed $36 million supply and EPC? contracts for a geothermal
power plant in New Zealand

A Added value to our customers
A Customized design based on resource characteristics
A EPC2 expertise

Revenue from 3" Party Sales ($million)

$210- = oy
219 o% . LT
$203 $ $220 L N ? ' f

$187 $177

. ~'

$197 million - 4 yr. Average

2012 2013 2014 2015 2016E @ cecthemal pow Sicis

! The backlog is as of August 2, 2016. Includes revenues for the period between July 1, 2016 and August 2, 2016 @ REG (Recovered Energy Generation)
°EPC- Engineering Procurement and Construction
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Market Share - Products Segment

Major Geothermal Equipment Suppliers (MW & Project Count)

MW
3500
3000 —
2500
2000
1500
1000
500 I —
0 I
Toshiba Mitsubishi Fuiji Ormat Ansaldo/Tosi Alstom

® MW Operating = Estimated Project Count

1GEA 2015 Annual U.S. & Global Geothermal Power Production Report & Ormat.

Most of the installed capacity presented in the chart is based on Seam technology while Ormat installed capacity is based on Binary technology
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http://geo-energy.org/reports/2015/2015 Annual US  Global Geothermal Power Production Report Draft final.pdf

Increasing Shareholders Value

Proactive growth initiatives to accelerate profitable growth

Expansion to new activities

(@)
Organic M&A =
Growth o
c
-
§<> | Organic Growth -
M&A Geographical & Technological expansion
g Improve efficiencies
]
2000 2005 2015
Rev.: ~$60M $238M $595M

m Acquisition (MW) m Organic Growth (MW)
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Improve Efficiencies

Increase efficiencies

of% &, h == § » .

Development Engineering  Manufacturing Construction Operation ‘

Reduce costs
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The Numbers Tell It All

Reduction in equipment and

construction cost Total Gross I\/Iargin

Reducing the CapEx per MW
from $4.5M-$5M to $4M-$4.5M

_/.

36% 37% 39%

26% 30%

2012 2013 2014 2015 LTM

15

Total Adjusted EBITDA Margin

37%

2012

45%

2013

49% 49% 50%

2014 2015 LT




Organic Growth - Market Growth Drivers

7~ \
@ € o

Energy Shortage Supportive Legislation Leadership

16




Organic Growth and M&A

A Expanding geographical footprint and diversifying technologies
A Added 10 MW in July 2016 - Bouillante, Guadeloupe
A Added 29 MW in January 2016 - Olkaria lll, Plant 4, Kenya
A Expect to add between 1 ® MW and 1 8 MW by YE 2018

A Extensive activities to support long term growth

us. @ I
o @ Indonesia
Kenya
Guatemala™(§ @Guadeloupe
Honduras
QO
Chile Q) New Zealand

@ Construction & Deveiopment () Business Development & Exploration ® M&A

! Ormat® share is 12.75% in Sarulla
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Project

Indonesia - Sarulla
Project, Phase 1,
(330 MW project)

Guadeloupe- Bouillante
Honduras, Platanares
U.S. - Tungsten

U.S. - Dixie Meadows

Indonesia - Sarulla
Project, Phases 2&3,
(330 MW project)

Projected
Capacity

14 MW?

5 MW
35 MW

24 MW
15 MW -20 MW

28 MW1

Expected
COD

YE 2016

2017
2017

2017
2018

2018/2019




Expansion to New Activities - Long-Term Growth

Leveraging our capabilities to exploit growth opportunities

What activities Why Why Ormat
ﬁhﬁﬂ!
Solar PV and /or Growing global Capabilities and
Storage solutions demand driven by global presence to
legislation and/or provide reliable
energy shortage integration solutions
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How We Fund Growth

Strong balance sheet to support growth initiatives

A Approx. $418 million available cash to fund growth
A Cash and cash equivalent
A Borrowing capacity under committed lines of credit

A Growing cash from our existing portfolio

A Access to capital
A Project debt financing

A Cash from equity transactions

A Potential tax equity transactions
A McGinness, Don A. Campbell, Tungsten and Dixie

A New potential equity partnerships
A Low leverage

*As of December 31, 2015
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Portfolio Approach
Geographical & Technological Expansions

A Portfolio approach - diversification

A Geographies

A Technologies (Geothermal, REG, Solar, Storage)
A Additional risk mitigation aspects

A Host country guarantee

A Project finance (OPIC, ADB, DEG and AFDB)

A Political Risk Insurance (MIGA)

A Competitive pricing

A Low incentive for breach of contract

Multilateral Investment
Guarantee Agency

P I(l'w DEG : HYMIGA
d = ” i) % & WORLD BANK GROUP
S % &) AR Z &K
" “ y Y DEvELoPE Caiy pe peVe”
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Strong Execution - Revenue ($million)

First Half Annual
$595
$533 $560
$502
187 203
$311
$261
100
80
382
315 330
181 212
H1 2015 H1 2016 2012 2013 2014 2015

m Electricity Products
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Strong Execution - Adjusted EBITDA ($million)

First Half Annual By Segments
$310-
5390 FY 2015
$291
$273
$241
$187
$161
$133 FY 2014
H12015 H1 2016 2012 2013 2014 2015 2016E " Electricity = Product

For reconciliation of EBITDA and Adjusted EBITDA please see appendix
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